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INTERNATIONAL NEWS MACROS

Qil prices rose following days of tit-for-tat strikes by the Inflation Rate MoM (%)
U.S. and Iran that underscored the fragility of their interim

peace deal and again slowed energy shipping through the 30 263

Strait of Hormuz. Brent crude futures climbed 45 cents,
or 0.6%, to $72.44 a barrel whie US. West Texas 55
Intermediate crude was at $70.05 a barrel, up 82 cents,
or 1.2%.
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+ The Foreign Exchange (FX) market recorded a total
turnover of $2.84 bilion in the week ended June 26,
2026, as trading activity strengthened across both 10
spot and derivatives segments.

* Nigeria exported an estimated 148.9 milion barrels of
crude oil valued at about N20.22tn in the first five
months of 2026, showcasing the scale of the country’s
oil trade despite persistent concerns over production 0
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country's crude exports were worth approximately
$14.66bn, equivalent to N20.22tn at an exchange rate
of N1,380 to the dollar.

* SMEDAN has secured a $12 million commitment from
the South Korean government to establish a Skils
Acquisition Centre in Abuja and launched a %500
milion zero-interest Grow Fund to improve access to
finance for MSMEs. The initiatives aim to boost
entrepreneurship, skils development, and small business
growth. 15.93% 15.69%
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FOREIGN EXCHANGE
The NAFEX window, the naira closed at 1384.11 &

the NAFEM window closed at 1380.93 OIL PRICE (BRENT) 72.397 79.47
(USS/BARREL)
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BONDS

The FGN Bonds market maintained its upward yield
trajectory, with seling pressure evident on the Apr-
2037 bond. Bids reached as high as 18.95%, while
trades were executed around the 1880% level.
Activity was also observed in the new 2029s, 2031s,
and 2032s, with a handful of trades passing through.

COUPON
RATE- % CLOSING
FGN BONDS

13.98 23-Feb-28 17.58
19.30 17-Apr-29 17.92
18.50 21-Feb-31 1813
19.00 21-Feb-34 18.63
13.00 21-Jan-42 15.01
15.70 21-Jun-53 15.51

Sources: FMDQ

MONEY MARKET

System liquidity opened with a positive balance of
N4.10trn. (Opening balance was N307.40bn, Standing
Deposit Facility was N3.79trn, and Standing Lending
Facility was NO).

MONEY MARKET
RATES
Open Repo (OPR) 22.00 22.0
Overnight (O/N) 22.23 2221
Source: CBN
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T-BILLS

The Treasury Bills market ended the week on an active
note, with sustained demand across the short- to long-
end of the curve, particularly on the Dec, Jan, and Jun
bills. Selective buying interest was also observed along
the OMO curve, especially in the Aug and Sep maturities.
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NTB 9-Jul-26 16.00

NTB 6-Aug-26 1612

NTB 8-Oct-26 16.30

NTB 19-Nov-26 1656

OMO 7-Jul-26 21.38

OMO 15-Sept-26 20.32

OMO 12-Jan-27 18.81

Sources: FMDQ
COMMODITIES
PREVIOUS

Wheat($/bu) 575.28 601.48
Cocoal($/Mt) 5,095.00 4,254
Gold($/t.02) 4,043 4192
Cotton($/lb) 77.235 80.25
Sugar ($/Ib) 14.57 14.20
Palm Oil(MYR/T) 4,589.00 4,664
g:tslz;lr*/lMBtu) 32526 3.3277

Source: Trading Economics
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Disclaimer: Whilst all care has been taken by NOVA Bank in the preparation and provision of the information contained in this report, the Bank does not make any representations as to their
correctness, accuracy or completeness, nor does the Bank assume liability for any losses arising from errors or omissions in the information irrespective of whether there has been any negligence by
the Bank or employees of the Bank, and whether such losses be direct, indirect or consequential.
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